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v THE SOCIALIST REPUBLIC OF VIETNAM
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Bdo céo tai chinh hgp nhét cho ky ké toan 06
thang két thic ngay 30/06/2026 da dugc soat xét
Explanation of Fluctuations in Business Results in
the Reviewed Consolidated Financial Statements
Jor the Six-Month Period Ended June 30, 2026

Kinh gui/ Respectfully
submitted to: - Uy Ban Chung khodn Nha nuéce/ State Securities
Commission of Vietnam (SSC)
- S¢ Giao dich Ching khoan TPHCM/Ho Chi Minh
City Stock Exchange (HOSE)

Cin ctr Thong tu s6 96/2020/TT-BTC ngay 16 thang 11 ndm 2020 cua Bo Tai
chinh huéng dan cong b thong tin trén thi trudng chimg khoan;

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020 of the
Ministry of Finance guiding information disclosure on the securities market,

Céng ty C6 phin Victory Group (Ma chirng khoan PTL) xin giai trinh c4c ndi
dung sau:

Victory Group Joint Stock Company (Stock Code: PTL) hereby provides
explanations on the following matters:

L. Giai trinh lgi nhuin sau thué thu nhap doanh nghiép tai bdo cdo két qua
kinh doanh hgp nhit cho ky ké todn 06 thang két thic ngay 30/06/2026 thay dbi
tir 10% tré 1én so voi bdo cdo cung ky nidm trwée/ Explanation of the change of
10% or more in profit after corporate income tax as reported in the Consolidated
Statement of Income for the six-month accounting period ended June 30, 2026,

compared to the corresponding period of the previous year:
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STT Noi dung Ky nay Ky trudc Chénh léch

Loi nhudn sau thué trén Bao
cdo két qua hoat dong kinh
doanh hop nhét cho ky ké
toan 06 thang két thuc ngay
30/06/2086/  Profit  After 9,
WCorporate Income Tax as | (14.473.609.962) 3.827.937.412 (18.301.547.374)
Reported in the
Consolidated Statement of
Income for the Six-Month
Accounting Period Ended
June 30, 2026

[

[.gi nhuén sau thué trén Bao céo két qud hoat dong kinh doanh hop nhét cho ky ké
toan 06 thang két thac ngay 30/06/2026 giam 18,3 ty ddng so vai két qua hoat dong
kinh doanh cing ky nim 2025 nguyén nhén chi yéu do doanh thu téng thau xay dung
giam.

Profit after corporate income tax as reported in the consolidated Statement of
Income for the six-month accounting period ended June 30, 2026 decreased by VND
18.3 billion compared to the corresponding period in 2025, mainly due to a decrease

in revenue from general construction contracting activities.

Do dic tha doanh thu xdy dung dugc ghi nhan theo tién d6 nghiém thu cong
trinh, két quéa kinh doanh trong ky chiu anh hudng dang ké boi viée nhiéu dy 4n chua
hoan thanh cdc mbc n ghiém thu theo ké hoach. Mic du khbi lugng thi cong thuc & vin
dugc duy tri, viéc chdm nghiém thu va thanh toan da lam doanh thu ghi nhan trong ky
thdp hon so voi ké hoach dé ra. Su sut giam nay cht yéu mang tinh thoi diém do
doanh thu chua du diéu kién ghi nhan theo chuén muc ké toan, khong phén anh su suy
giam v& ning lue thi cdng, nang luc canh tranh hay quy mo hoat dong ctia Cong ty.

Due to the nature of construction revenue being recognized based on the
progress of project acceplance, the Company’s business results for the period were
significantly affected by the fact that a number of projects had not yel reached the
planned acceptance milestones. Although the actual construction volume remained
stable, delays in project acceptance and payment resulted in lower revenue recognized
during the period than initially planned. This decrease is primarily temporary in
nature, as the revenue did not yet meet the conditions for recognition under applicable
accounting standards, and does not reflect any deterioration in the Company’s

construction capacity, competitiveness, or scale of operations.




II. Giéi trinh phwong 4n khic phuc 18 lity ké trén Bao cdo tai chinh hop nhit
cho ky ké toan 06 thang két thic ngay 30/06/2026/ Explanation of the Plan to
Address Accumulated Losses as Reported in the Consolidated Financial Statements
for the Six-Month Accounting Period Ended June 30, 2026:

1. Thuc fl“ﬂ.né,’ 16 lity ké/ Status of Accumulated Losses:

Tai ngay 30/06/2026, Cong ty con 18 lily ké trén BCTC hgp nhét, chi yéu phat sinh
tir cac ndim trude trong giai doan nha nude thye hién thoi von va chi phi lién quan
trong giai doan chuyén ddi mé hinh hoat déng.

As at June 30, 2026, the Company still recorded accumulated losses in its
consolidated financial statements, mainly arising from prior years, including the
period of state divestment and costs associated with the transition of the operating
model.

2. Phwong dn khic phuc/ Remedial Plan:
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thu, thanh quyét toan va ghi nhan doanh thu theo ding ké hoach.

The Company will focus its resources on accelerating construction progress atkey c,‘-‘.
projects and closely coordinate with project owners to complete the planpgd- <
acceptance milestones, project finalization and settlement, and revenue recognition in

accordance with the planned schedule.

- Song song v6i viée ddy nhanh tién do thyc hién céc hop dong hién hitu, Cong ty
s& tiép tuc mé rong hoat dong phat trién thij trudng, ning cao ty 1€ tring théu tai céc dy
an c6 hiéu qua, lva chon cdc cong trinh phu hop véi ndng luce tai chinh va ndng lye thi

céng nham bdo dam tang trudng di doi voi hiéu qua.

Alongside accelerating the implementation of existing contracts, the Company will
continue fo expand its market development activities, improve its bidding success rate
for viable projects, and select projects that are aligned with its financial and

construction capabilities to ensure that growth is accompanied by efficiency.

- D6i v6i cong thc quan tri, Cong ty tiép tuc duy tri chinh sach kiém soét chat ché
chi phi, téi vu ngudn lye, nang cao hiéu qua st dung vbn luu ddng, ting cudng cong
tdc quan tri dong tién va ddy manh tng dung cong nghé trong quén ly dy dn, quén trj

doanh nghiép va kiém soat ndi bg.

Regarding corporate governance, the Company will continue to maintain strict cost

control policies, optimize resource allocation, improve the efficiency of working



capital utilization, strengthen cash flow management, and promote the application of
technology in project management, corporate governance, and internal control.
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- Cong ty s€ uu tién phat trien cdc dy an cd hi€u qua, ting cuong hgp tac vadi cac
chi dau tu uy tin, dong thoi mé réng hoat dong sang cac linh vue c¢b tinh bd trg nhim
hinh thanh chudi gié tri khép kin, ning cao ning luc canh tranh va kha ning tao dong

tién on dinh.

The Company will prioritize the development of viable projects, strengthen
cooperation with reputable project owners, and expand into complementary business
sectors to establish an integrated value chain, enhance its compelitiveness, and

strengthen its ability to generate stable cash flows.

Trén déy 12 ndi dung giai trinh v& Béo cdo tai chinh hop nhit cho ky ké toan 06
thang két thuc ngay 30/06/2026 da dugc soat xét chia Cong ty, kinh trinh Uy Ban
Chiing khoédn Nha nudce va S& Giao dich Chang khoan TPHCM./ The above is the
Company's explanation regarding the reviewed consolidated financial statements for
the six-month accounting period ended June 30, 2026, which is hereby respectfully
submitted to the State Securities Commission and the Ho Chi Minh Stock Exchange.

Tréan trong./.

Sincerely yours.
Noi nhin/ Recipients: ‘V)}AC NHAN CUA PAI DIEN THEO
- UBCK (SSC); SGDCK (HOSE) PHAP LUAT CUA CONG TY
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