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Vv Gidi trinh két lugn ngoai trix trén Bdo cdo Da Nang, ngay 13 thang 08 nam 2026

sodt xét Bdo cdo tai chinh giira nién d¢ 6 Da Nang, August 13, 2026
thang déu ndm 2026
Re: Explanation of the Qualified

Conclusion in the Review Report on the

Interim Financial Statements for the First
Six Months of 2026

Kinh giri:/To: Uy ban Chirng khodn Nha nuéc
The State Securities Commission of Vietnam
S& Giao dich Chirng khodn Ha Ngi.

Hanoi Stock Exchange

Cong ty C6 phin diu tu va Phat trién Viét Trung Nam xin giri t6i Quy Co quan 1oi
chao tran trong va hop tic./ The Vietnam Trung Nam Investment and Development Joint

Stock Company respectfully extends its cordial greetings and cooperation to your
esteemed Agency.

Bao cdo tai chinh giira ni€n dg cho ky ké toan két thiic ngay 30/06/2026 cia Cong
ty C6 phan Pau tu va Phat trién Viét Trung Nam d3 dugc soat xét va Bao céo soat xét
c6 két luin ngoai trir. Lién quan dén ndi dung két luin ngoai trir, Cong ty xin dugc giai
trinh nhu sau:/ The interim financial statements for the period ended June 30, 2026 of
VIET TRUNG NAM INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
were reviewed, and the Review Report contains a qualified conclusion. Regarding the
matter giving rise to the qualified conclusion, the Company would like to provide the
following explanation:

Co s& dua ra két luan ngoai trir trén Bdo cdo soat xét B4o cdo tai chinh gifta nién
dd 6 thang dau nam 2026 nhu sau:/ The basis for the qualified conclusion in the Review
Report on the Interim Financial Statements for the first six months of 2026 is as follows:

- Tai ngdy 30 thdng 06 nam 2026, Cong ty dang ghi nhan khoan 16 liy ké véi so tién
1.399.152.970.055 dong (chiém 93,28% vén diéu 1¢). Ngoai ra, Cong ty c6 khoan ng
qua han tién thué phai nop ngan sach nha nuéc véi s6 tién 13 4.200.205.640 dong (xem
tai Thuyet minh V.13 — Ban thuyet minh béo céo tai chinh chon lgc). Cac diéu kién nay
cho thay sy ton tai cia yéu td khong chéc chin trong yéu c6 thé din dén nghi ngé dang
ké vé kha niing hoat dong lién tuc ciia Cong ty./ As at June 30, 2026, the Company had
accumulated losses of VND 1,399,152,970,055, equivalent to 93.28% of its charter
capital. In addition, the Company had overdue tax liabilities payable to the State budget
amounting to VND 4,200,205,640 (see Note V.13 — Selected Notes to the Interim
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Financial Statements). These conditions indicate the existence of a material uncertainty
that may cast significant doubt on the Company’s ability to continue as a going
concern.

Vé viéc dua ra y kién ngoai tru, nguyén nhén :

« Tai ngay 30 thang 06 nam 2026, Cong ty dang ghi nhin khoan 16 luy ké véi s tidn
1 399 152.970.055 dong, chiém 93,28% von diéu 1¢. Khoan 16 liiy ké cia Cong ty chu
yéu phét sinh tir két qua hoat dong kinh doanh va cac khoan chi phi, dy phbng da dugc
ghi nhin trong céc nim trude. Trong 6 thang diu nim 2026, Cong ty tiép tuc ra soét,
danh gia tinh hinh tai chinh cac khoan c6ng ngy Phan thu, cac khoan dau tu va cdc khoan
chi phi ¢6 lién quan nhim kiém sodt cic yéu to anh hudng dén két qua kinh doanh va
trng budc cdi thién tinh hinh tai chinh cia Cong ty./ As at June 30, 2026, the Company
had accumulated losses of VND 1,399,152,970,055, equivalent to 93.28% of its charter
capital. The accumulated losses mainly arose from the Company's operating results and
expenses and provisions recognized in previous years. During the first six months of
2026, the Company continued to review and assess its financial position, receivables,
investments and related expenses in order to control factors affecting its business
performance and gradually improve its financial position.

e Ngoai ra, tai ngay 30 thang 06 nam 2026, Cong ty c6 khoan ng¢ qua han tlen thué phai
ndp Ngan sach Nha nudc véi sb tién 4.200.205.640 ddng (xem tal Thuyét minh V.13
— Bén thuyet minh bdo cdo tai chinh chon lgc). Khoan ng thué ndy phat sinh lién
quan dén viéc xir Iy dy én An Luu. Hlen Cong ty dang phdi hqp véi UBND phuong
Di¢n Ban Poéng va Co quan Thue dé thyc hién vnf;c d6i chiéu, xir Iy cac khoan thu,
chi lién quan va gidi quyét dit diém khoan ng thué ndy./ In addition, as at June 30,
2026, the Company had overdue tax liabilities payable to the State budget amounting
to VND 4,200,205,640 (see Note V.13 — Selected Notes to the Interim Financial
Statements). These overdue tax liabilities arose in connection with the settlement of
the An Luu project. The Company is currently coordinating with the People's
Committee of Dien Ban Dong Ward and the Tax Authority to reconcile and settle the
relevant cash inflows and outflows and fully resolve the overdue tax liabilities./.

Vé kha ning hoat dong lién tuc va phuong 4n khic phuc:/ Regarding the Company's
ability to continue as a going concern and remedial measures:

Ban lanh dao Cong ty nhén thic day du vé céc yeu t c6 thé din dén nghi ngo dang ké
vé kha ning hoat dong lién tuc, bao gdm khoan 15 liiy ké 16n va khoan thué qua han tai
ngady 30/06/2026./ The Company's Board of Directors fully recognizes the factors that
may cast significant doubt on the Company's ability to continue as a going concern,
including the significant accumulated losses and overdue tax liabilities as at June 30,

2026.

Pé khéc phuc tinh trang trén, Cong ty du kién tiép tuc trién khai cic giai phap gdm:/ To
address the above matters, the Company intends to continue implementing the following
key measures:

o Ra soét, xir Iy cdc khoan diu tu, nhim thu héi t6i da ngudn vén cho Céng ty;/
Review and address investments to maximize the recovery of the Company's
capital;

o Tim kiém va trién khai cdc phuong 4n nhim duy tri, cai thién hoat dong kinh
doanh va tao dong tién cho Céng ty;/ Seek and implement measures to maintain
and improve business operations and generate cash flows for the Company;
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e Thudng xuycn theo ddi, ddnh gid tinh hinh dong tién, nghia vy ng va kha ning
thanh toén dé cé phuong 4n xir ly kip thdi/ Regularly monitor and assess cash
flows, debt obligations and solvency in order to take timely corrective measures.

Trén dﬁy 1a gidi trinh ciia Cong ty Co phan Pau tu va Phat trién Viét Trung Nam vé an
dung két luéin ngoai trir trén Bdo cdo soat xét Bdo céo tai chinh gitra nién d¢ 6 thang dau
ndm 2026./ The above constitutes the explanation of VIET TRUNG NAM INVESTMENT
AND DEVELOPMENT JOINT STOCK COMPANY regarding the qualified conclusion
presented in the Review Report on the Interim Financial Statements for the first six
months of 2026.

Tréan trong bao cdo./ Respectfully submitted.

CHU TICH HPQT
CHAIRMAN OF THE BOARD OF DIRECTORS

VU ANH TUAN
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