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Kinh gtii: - Uy ban Ching khodn Nha nudc;
- $& Giao dich Ching khodn Viét Nam;
- $& Giao dich Ching khodn Ha Néi;
- S& Giao dich Ching khodn Hé Chi Minh.

To: - The State Securities Commission of Vietnam;
- Vietnam Exchange;
- Hanoi Stock Exchange;
- Ho Chi Minh Stock Exchange.

Cdng ty C6 phén Chung khodn APG ("APG" hodic “Céng ty") xin duoc gui I8 chdo
trdin trong va xin cam on su hd trg cla Quy co quan trong thdi gian vira qua.

APG Securities Joint Stock Company (“APG” or the “Company”) would like to
extend our respectful greetings and sincere thanks for the support of your esteemed

authorities during the past period.

APG xin dugc gidi trinh két luén ngoai trlr trong Bdo cdo tdi chinh gitta nién dd
n&m 2026 dugc sodt xét bdi Cong ty TNHH Kiém todin AFC Viét Nam nhu sau:
APG hereby provides an explanation regarding the quadlified conclusion in the

2026 interim financial statements reviewed by AFC Vietnam Auditing Co., Ltd. as follows:

1. Kétlugn kiém todn ngoaqi trir trén Bdo cdo tai chinh giira nién do da dudc soat xét
cho ky ké todn 06 thang két thic vao ngday 30 thdng 06 ndm 2026 clia APG:
Qualified audit conclusion on APG'’s reviewed interim financial statements for the

six-month accounting period ended 30 June 2026:

Co sé dua ra két ludn ngoai trir:
Basis for Qualified conclusion:

‘Nhu dd trinh bay tai thuyét minh 5.9 - Ban thuy&t minh bdo cdo tai chinh gitta nién
dd, tai ngdy 30 thang 06 ndim 2026, Cang ty 6 s6 du cdng ng phdi thu khdc d&i vai
cdc cd nhan vdi gid tri déau ky va cudi ky |a 31958 ty déng. V&i nhimg tdi liéu Cong
ty cung cdp, ching téi khéng udc tinh dugc gid tri trich ldp du phong cdn thiét déi



véi cdic khodin cdng ng phdi thu cd nhan néy. Theo do, bdit ky su diéu chinh ndo (néu
cé) cling lam dnh hudng dén bdo cdo tai chinh cho ky ké todn 06 thang két thuc
ngdy 30 thang 06 n&dm 2026 cua Cong ty.

"As presented in Note 5.9 to the accompanying interim financial statements, as at
30 June 2026, the Company had other receivables from individuals amounting to
VND 379580 billion. Based on the information and supporting documents provided
by the Company, we were unable to determine the required provision for doubtful
debts in respect of these other receivables from individuals. Accordingly, any
adjustments that might have been found to be necessary may have affected the
accompanying interim financial statements of the Company for the six-month
accounting period ended 30 June 2026.

Nhu dé trinh bay tai thuyét minh 5.4 — Ban thuyét minh bdo cdo tai chinh gitia nién
d6, dén thai diém phdt hanh bdo cdo sodt xét, Cong ty chua thu hdi dugc ddy du
géc va lai trdi phiéu ma GKMH2124001 phdt hanh bdi Cong ty C6 phan Khang Minh
Group (nay l& Céng ty Cé phdn GKM Holdings) theo thdi diém ddo han ngdy 20
thdng 09 n&m 2024. Trdi phiéu ndy dé dugc gia han dén ngay 20 thang 09 ndm
2026, tuy nhién viéc cdc tai liéu vé gia han khéng néu rd tdi san ddm bdo va gid tri
t&i s&n ddm bdo clia 16 trdi phiéu néu trén. S8 du géc va |&i trdi phiéu nay tai ngdy
k&t thuic ndim t&i chinh tuong ung 1dn luct I 44,150 ty déng va 11,293 ty déng (s6 dau
ky la1 8,535 ty déng). V&i nhiing tai liéu Cong ty cung cdip, chung i khdng udc tinh
duoc gid tri trich lap du phong cén thiét ddi véi cde khodn cong no phdi thu nay.
Theo dd, bat ky su didu chinh ndo (néu cd) clng lam danh hudng dén bdo cdo tdi
chinh cho ky k& todn 06 thdng két thuc ngay 30 thdng 06 ndm 2026 cua Cong ty”.

As presented in Note 5.4 to the accompanying interim financial statements, up to
the date of this report, the Company has not fully recovered the principal and
interest of bond code GKMH2124001 issued by Khang Minh Group Joint Stock
Company (currently GKM Holdings Joint Stock Company) upon its maturity date of
20 September 2024. Although the bond has been extended to 20 September 2026,
the extension documents do not clearly specify the collateral and the value of the
collateral securing the above-mentioned bond. As at 30 June 2026, the
outstanding principal and accrued interest of this bond amounted to VND 44.150
billion (the opening balance was VND 44.150 billion) and VND 11.293 billion (the
opening balance was VND 8.535 billion), respectively. Based on the information and
supporting documents provided by the Company, we were unable to determine the
required provision for doubtful debts in respect of these receivables. Accordingly,
any adjustments that might have been found to be necessary may have affected
the accompanying financial statements of the Company for the six-month
accounting period ended 30 June 2026."
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Két luén ngoai tru:

Qualified Conclusion:

"Cdn cu trén két qud sodt xét clia chung téi, ngoai trir van dé ducc mé td tai doan
"Co s& dua ra két luan ngoai tri”, Chung téi khéng thdy cé vén dé gi khién ching
t6i cho rdng bdo cdo tdi chinh gitia nién dé dé khéng phdn dnh trung thuc va hop
ly, trén cdic khia canh trong yéu, tinh hinh tdi chinh ctia Coéng ty tai ngdy 30 thdng
06 nam 2026, cling nhu két qud hoat déng gitia nién dd, tinh hinh luu chuyén tién té
giia nién dd va tinh hinh bién déng von chi sé hitu gitra nién dd cia Coéng ty cho
ky ké todn 06 thang két thuc clung ngdy, phl hop véi chudn muc ké todn, ché doé ké
todn doanh nghiép Viét Nam va cdc quy dinh phdp ly cd lién quan dén viéc Idp va
trinh bay bdo cdo tai chinh gilta nién dd".

"Based on our review, except for the possible effects of the matter described in the
"Basis for Qualified Conclusion"” paragraph, nothing has come to our attention that
causes us to believe that the accompanying interim financial statements do not
give a true and fair view of, in all material respects, the financial position of the
Company as at 30 June 2026, and of its results of operations, cash flows and
changes in owners' equity for the six-month period then ended, in accordance with
the Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
System and the relevant statutory requirements applicable to the preparation and
presentation of interim financial statements.”

Gidi trinh ctia APG

APG's explanation

D4&i véi khodn phdi thu ¢ nhan:

Regarding individual receivables:

Khodn phdi thu cd nhdn néu trén phdt sinh ti cdc giao dich trong cdc ndm trudc.
Coéng ty da va dang lam viéc vdi cdc bén lién quan dé thu hdi cdng no va ddanh gid
réng khodn phdi thu van coé khd ndng thu hdi dua trén cam két thanh todn clia déi
tugng lién quan. Tuy nhién, tai thdi diém Iap Bdo cdo tdi chinh gilia nién dé cho ky
ké todn 06 thang két thudc vao ngady 30 thang 06 ndm 2026 , Cong ty chua thu thép
ddy du cdc bdng chiing sodt xét phu hop theo quy dinh chudn muc ké todn dé ghi
nhén trich Idp du phong. Do dd, kiém todn vién dé& dua ra két ludn ngoai tri ddi vdi
khodin muc nay.

The individual receivables mentioned above arose from transactions in previous
years. The Company has been working with the relevant parties to recover the
receivables and assesses that such receivables remain recoverable based on the
payment commitments of the related parties. However, at the time of preparing the
interim financial statements for the six-month accounting period ended 30 June
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2026, the Company had not fully collected appropriate review evidence in
accordance with accounting standards to recognize provision. Therefore, the
auditor issued a qualified conclusion on this item.

Ban diéu hanh dang phéi hop vdi cde bén lién quan dé xd ly vén va rd sodt, ddnh
gid kha nding thu héi céng no cla tung khdch hang, nhdm hodn thanh thu hdi trudc
ngay 31/12/2026. _

The Management Board is coordinating with the relevant parties to address this
matter and review and assess the recoverability of receivables from each customer,
with the aim of completing the recovery before 31 December 2026.

Pai véi khodn ddu tu trdi phiéu:

Regarding the bond investment:

Cong ty dang ndm gitt khodn ddu tu trdi phiéu do Céng ty C6 phdn GKM Holdings
phdt hanh. Trong néim 2025, Céng ty va bén phdt hanh dé théng nhét gia han thdi
gian ddo han trdi phiéu. Tuy nhién, tqi thdi diém gia han Bén phdt hdnh chua céng
bé ddy du théng tin lién quan dén tdi sdn bdo dam va Céng ty chua co ddy du co
s& dé ddnh gid chinh xdc muc dbé rdi ro tin dung va gid tri hop Iy clia khodn déu tu
do dé kiém todn vién dé dua ra két ludn ngodi tri lién quan dén khodn muc nay.
The Company is holding a bond investment issued by GKM Holdings Joint Stock
Company. In 2025, the Company and the issuer agreed to extend the bond maturity
date. However, at the time of the extension, the issuer had not fully disclosed
information relating to the collateral assets, and the Company did not have
sufficient basis to accurately assess the credit risk level and fair value of the
investment. Therefore, the auditor issued a qualified conclusion in relation to this

item.

Bén GKM dd co Cong van dé nghi bd sung tdi sén ddm bdo va chuyén déi khodn
trdi phiéu thanh ching chi quy, APG d& ghinhdén y kién va dang ddnh gid lai tdi san
mdi ndly co dud gid tri kinh t& phdp ly dé chuyén déi khdng. Ban Biéu hanh dang thuc
hién dén déc yéu cdu bén GKM thanh todn gdc va I&i khi ddo han vdo ngdy
20/09/2026 sdp tdi.

GKM has issued an official letter proposing to supplement collateral assets and
convert the bond into fund certificates. APG has acknowledged the proposal and
is currently reassessing whether the new asset has sufficient legal and economic
value for conversion. The Management Board is following up with and urging GKM
to pay the principal and interest upon the upcoming maturity date on 20
September 2026.



Céng ty da va dang trién khai cdc bién phdp sau:
The Company has been implementing the following measures:

- Bdi vdi khodn phdi thu cd nhan:
Regarding individual receivables:

o Hodn thién hé so phdp ly, xdc nhén cong no véi cde bén lién quan;
Complete legal documentation and debt confirmations with the relevant
parties;

o Ra& sodt va ddnh gid lai khd ndng thu hdi cdng ng;

Review and reassess the recoverability of the receivables;

o Thuyc hién trich lap du phong theo quy dinh trong ky ké todn cudi ndm tai
chinh (néu can);

Recognize provision in accordance with regulations in the accounting
period at the end of the financial year, if necessary;

o Xay dung va tdng cudng chinh séch qudn tri tin dung ndi bo.

Develop and strengthen the internal credit management policy.

- Da&ivdi khodn ddu tu trdi phiéu:
Regarding the bond investment:

o Lam viéc vaéi bén phdt hanh dé yéu céu cung cdp dday dd hd so tdi san bdo

ddam vé cép nhat phuong dn thanh todn géc, 18i vao ngdy sdp dén han
20/09/2026;
Work with the issuer to request full documentation on the collateral assets
and to update the payment plan for the principal and interest on the
upcoming due date of 20 September 2026,

o Bdnh gid lai khodn dau tu va thuc hién trich 1&p du phong theo quy dinh ]

(néu can).

Reassess the investment and recognize provision in accordance with-
regulations, if necessary.

Céng ty cam két:
The Company undertakes to:

- Chu déng xU ly dut diém cdc vén dé dan dén két luan ngoaqi tris trong thdi gian
sém nhat;
Proactively resolve, as soon as possible, the matters that led to the gualified
conclusion;

- Minh bach hoa théng tin va tudan tha day du quy dinh vé cong bd thoéng tin doi
vai cong ty dai chung.
Ensure transparency of information and fully comply with disclosure regulations
applicable to public companies.



Céng ty kinh bdo va rédt mong nhdn dugc sy hudng dén thém ti Quy co quan.
The Company respectfully reports the above and looks forward to receiving further

guidance from your esteemed authorities.

Tréan trong cdm on./.

Sincerely thank you./.

Ngi nhén:

Recipients:
- Nhu trén/ As above;

= Luu VT/ For filing.
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